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Over the years, there have been different ways to buy and sell 

cryptocurrencies online. The most popular avenue of doing so is using 

a cryptocurrency exchange. Coinbase, Binance, Kucoin, Crypto.com, 

and Voyager are some very commonly used exchanges in the world. 

The easiest way to get started is to just sign up for an exchange that 

has the particular crypto coin that you want to buy. 

Most exchanges allow for fiat to cryptocurrency purchases; however, a 

person usually has to get their identity verified and bank account 

verified first. Some allow purchase with debit/credit cards as well. 

Exchanges are good ways to buy crypto, but storing it on exchanges is 

not highly recommended. Because exchanges own the private keys to 

the crypto that you hold on the exchange, it can be subject to a hack. 

The most commonly used form of security when using any exchange is 

setting up two factor authentication with each exchange used. It's 

always a good idea to transfer your cryptocurrency to a wallet that you 

own the keys to in order to have it in a safer spot than an exchange. 
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Once you have an account with the particular exchange that you want 

to buy cryptocurrency from, you simply verify your banking information 

and identity in order to put in a buy order. It is best to wait until the 

cryptocurrency has a red day to purchase. That means that the crypto 

is down in value from where it once was earlier. This way, you have a 

higher chance of the crypto going up in value in the future and netting 

you some profit. 

Other ways to buy cryptocurrencies is through mobile apps like PayPal, 

Abra, Robinhood, and Square. Some of these platforms don't let users 

transfer the crypto off the platform including Robinhood and PayPal, 

but a little research will help you find the place you need to find to buy 

the particular crypto coin of your choice. 

Also, another route to buying crypto is through a website called 

LocalBitcoins.com where one can meetup with someone nearby that is 

willing to sell their crypto for a specific price. Also, there are options to 

purchase using credit/debit cards through sites like LocalBitcoins.com 

and Paxful.com as well. Usually it is required to verify your personal 

information with a driver's license or identity card when purchasing 

online through websites like these. 
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After you have held your crypto for some time and it is of a greater 

value, it may be time to sell it to get some cash from the profits that 

have accumulated. The easiest way to do this is to send it back to the 

exchange you purchased the crypto from. Once it’s on the exchange or 

if you never took it off the exchange to begin with, you can put in a sell 

order to sell it for USD in most cases or other cryptos if the exchange 

has the option. Also, one could sell their crypto in the other ways 

mentioned like selling it on LocalBitcoins.com, Paxful.com, or in person 

with someone in their area. 

Exchanges always take a fee somewhere along the process. You have 

to always do your research on each exchange before you decide to buy 

and sell on there. A quick google search about which exchanges have 

the least amount of fees will give you a better idea which exchanges 

you would like to work with. But, if there is that one coin that you want 

and only one of the exchanges you've found has it, sometimes you will 

have to purchase it there no matter what. 

Trading cryptocurrencies is usually done on exchanges as well. 

Exchanges take a fee when buying one crypto using another crypto as 
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well, But by exploiting the volatility of the crypto market, one can easily 

use one crypto to buy another and make a good profit trading them 

back in forth as the markets fluctuate. While this is a whole subject in 

itself, trading can be extremely profitable especially in cryptocurrency.   
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